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Bulten + PSM = a stronger solution

m  Purchase price USD 24.5 million (SEK 230 million) on cash-free and

B U LTE N @ debt-free basis.

m  Bulten's customer base will broaden in important growth markets
in Asia and North America.

—  PSM's growth potential in Europe is also strengthened by Bulten's strong
position in Europe.

m  Strengthened production capacity and product offering.

7 m  Potential synergies in a number of key areas i.e. sales and

production.
PSM International

Positive contribution to Bulten's development and earnings.
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PSM Highlight

*  Founded 1931 * 2019 Sales appr. USS 43 million
* 350 employees EBITDA margin of appr. 14%
» Production in China, Taiwan and UK * 2018 Sales appr. US$ 42 million

EBITDA margin of appr. 12%

— Distribution centers in 22 countries

Employee breakdown by geography Revenue breakdown

By Segment By geography

3% __ 1%

FY 2019

® PRC+HK ® Taiwan = Europe = US m SEA ® Automotive  ® Industrial ® Asia ® Americas ® Europe

© 2020 PSM International All rights reserved éM International




Established in
Willenhall, UK

©

Relocated to a larger
site in Wuxi, China

Built first technical Established JVs in Australia,
center in Willenhall, UK Italy, Japan and Sweden
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Sales networks in Commenced the first
Europe, North overseas site in Taiwan
America and Asia

PSM opened manufacturing
operations in Wuxi, China

1998 @

Opened Ohio, US
technical center
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PSM acquired by Acquired BAS Relocated to a new Open Wuxi plant 2 Open Wuxi plant 3
EQT Components Ltd site in Wuxi, China
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PSM acquired by
Bulten
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Global Footprint

North America

Taipei
Taiwan

o

m  Manufacturing Sites u Technical Centers ] Sales & Operations
China, Taiwan, UK China, Taiwan, UK, US China, Europe, Hong Kong, Taiwan,
Singapore, US
® Joint Ventures © Distributors & Partners
Australia, Italy, Japan, Sweden North America, U.K., Asia Pacific
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Customer and Application

n::;aleld EV battery :piglr;aenr:i Lawn mower Solar panel
P ALY ! o
Air bag Thermo Management Module ~ Window regulator 5G Antenna Headphone ﬁ:f:;onic
Jaguar  GM CATL Miele Foxconn Hitachi
Toyota  Ford Magna Garmin Honeywell Phillips
Honda  Schaeffler A, Jabil TE Akcom
Mazda Mahle Elringklinger  GE Sonny Mindary

*Selection of customers )
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New Journey
Legacy of 236 Years ., &

BULTEN ) pa -

312020
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— Full Service Solution
PSM Selected Key Products
TAPTITE® ONE TOUCH ASSEMBLY FASTITE® TRI-STEP */™ SONIC-LOK* MOLD-FORM *™  FIN-LOK*
®© © & ©
® )
B14* MATHREAD*® COMPRESSION FLANGEFORM* GRIPFORM® PULLEY STUD®/™
4 LIMITER ASSEMBLIES
. . 2
Cold Form Cold Form/ Machining

Jaguar GM CATL
Toyota  Ford Magna
Honda  Schaeffler Aisin
Mazda Mahle Elringklinger
Miele Foxconn Hitachi
Garmin Honeywell Phillips
Jabil TE Akcom
GE Sonny Mindary
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New Journey h

Legacy of 236 Years .7, 2

Global
Footprint

Partner

M © 2020 PSM International Al rights reserved ﬁM' International




sl

M © 2020 PSM International All rights reserved £M International



